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&HWHERRN HWAQH GXQH TXHVIRQ TXL UHYIHQAGHSXLY GHV GHFHQQHY GDQV FKDTXH FUVH
PRQADBI SRXUXRL BV (\BW 8 QY UMWMOAY D \RXW" / DUFG! IRQEDWMXU GH
0 RKDP HG $ IMWHMKFHQ SXEMH ®1 0 D/ DV ® FRQOM \M EXOQAGH @ JXHWH
DQ ,MDHOB 6$  VHWWEH SRIQAGH GHSDWAD XQH HQTXHWM SOV YDWM VXUBN P HFDQWP HV
SIRRQGV GH O FHSWIRQ DP HUEDIQH & H GRAXP HOAHQUEKIW GHYHBSSH HWGERFXP HOM
FHWH WHVH DYHF GHV GRQQHHY GHV DQDOVHV FRP SDUDIYHY HWEHV 1 DIW UHFHQV

7RXV GRIW IHVHYHV u 0 RKDP HG $ IW/HMKFHQ
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/ 2 SHIDIRQ ) XUH ( SITXH DCDWRP [H GXCQH [UDSSH KMRUTXH
/ D GRANICH SUHYHQIYH DP HIFDIQH U ®JIOTXH WP MWV / H
GHRWG2 WP X TXDQG Gl UHI LIRQDOEHYIHQNP RQADO

/ DIHRIWDSKIH FRP P H GV XQ FRQWHAADCRXDUVH
/ D SXWDCFH HFRQRP [TXH - Gl GR@U DWP H DEVRGH

+ DUG SRZ HURWRIWSRZ HU @ FRP EICDIVRQ XQTXH

[ IQCRYDMRQ FRP P H ERXFOHUMADWMI LTXH
[ HAVWMP HGD@QFHY @ 7$1 FRP P H P X@$S@DWXU
/ D FDSDFWM GH WHERQG GV FUMHV FRP P H FRP EXVMEE®I

/ DGHW O SROUWDIRQ & GHFER LOMUHXU
/ D &KIQH VHXAGYHYDILH A WMP [TXH FUHAE®I

/ HQVHP HQW @1 SIHTH GHV I XHUWHV VDOV 11Q

. KDP HQHLHIP IQH  XQH UXVWAM \BIPITXH  XQ HPKHF MDA LTXH ™
/ HGHARVWEBTXH G\ P DURKHY WHP EBIQWV: - DVKIQI\RQ WHQWN
$SUNV @ IXHWH  TXHCRGUH UHI IRQDCSRXUGS P HUTXH "

9 HY XQP RQGH SRW\DP HUFDIQ" / HV LGMRQV CGH @ P XOSROUMM

/' H FHSWIRQ SHXWH®M! GXUHU" / HV FRQGMRQY GH @ VXWYH
&H TXH FHWH J XHUH GQWEH G P HUTXH GH GHP DIQ

/([ FHSWRQ$ P HUFDICH




[ D* XHUH TXL&KDQIH 7RXW

I HYUHU BMWK GXPDWQD: DVKLQIVRQTXDQG' RQDAE 7WKP S SXEQH
VXU7 KW 6 RFIDOXQH YIGHR GH ~ VHFRQGHV / HV IRUFHV DUP HHV DP HUFDIQHV RQW
FRP P HQFH GHV RSHUDARQV GH FRP EDAP DMIXUHV HQ ,LDQ / H P RQGH EDVFX®

/([ FHSWRQ$ P HUFDICH




/ 2 SHIDARQ) XUH ( SITXH $QDWRP IH G XCH
) DSSH + DMRUT XH

& HABI SOV J UDQG GHSEIHP HQW IMBIHDP HUFDIQ DX0 R\ HQ 2 UHQABHSXLY QQYDVRQ
GHOQUNHQ " HX[ JURXSHV DHRDYDY U B 66 $EWKDP / IFROHWEB 66 * HIDG
5 )RG u HUFDGAHON® FDPSDIQH GH IWSSHY FRQRIQM DYHE ,\MDHO EDSWHH
2 SHIMRQ ) XUH ( SITXH FRW DP HUFDIQ 2 SHIMRQ / [RQ 5 XJIMDQAFRM IMDHIHQ ( Q
PRQVGH KHXUWWV SOVGH  AEGV WDQAHQCGHY VROQAIDSSHHY  EDVHY GH P MGV
EDDAMTXHY VMMV QXFEDIV GH ) RER 1DBQ HW,VSDKDQ TXDWHU JHQHIDO GHV
* DUEHQV GH @ 5 HYROMRQ GH HQVHV DQMDHUHQQHY

/ HIXICHVXSUHP H$ Q. KDP HOHLHWWHIP ICH®  THYUHU RV GHV SUP [HKHV
IUDSSHYV & HVWAD SUHP IHUH IRV GHSXIV TXH © WM GX UHIIP H WDQHQ VW

SK\ MITXHP HQWHIP IQHH

/ D USRM ILDQHQQH u - RSHWRQ 3URP HWH + RQQHM U HVAP DWIYH HWGEVSHWHH

" HV P MMBN HWEURQHV IIDSSHQWP XGBIGHP HQW ,VIDEO BV EDVHV DP HUEDIGHV HQ
$DEIH 6 DRXGM DX 4 DU DX . RZHWHQ ,IDN HQ - REDQH D2 P DQ DX ( P LDV
8 Q GIRQH \RXFKH P HP H @ EDVH EUMIQQTXH G$NIRWILD &K\ SUH u  SUHP LHUH IUDSSH
GUHAWM VXUVROHXURSHHQ / HV ( P ILDW IQMFHSWQW P IWIBNV VXU OQFHV HW

GURQHV VXU

/ H 3 HQEI RQH FRQLP H @ P RWGH WRLY VRTGDW DP HUFDIQV HWELQT EBMHY & RWM

ILDQHQ BV HAP DIRQV SDUBIQAEH SOV GH P RW HQM[ XY GH IUDSSHV VHBQ

®N GRQQUHHV FRP SIBHV DX P DY/ / H EIDQ UAWM IQFHIBIQ B FRQYQAHBQAHQ

FRXWY/

* | HV IRUFHV DUP HHV DP HUFDIQHV RQAFRP P HQFH GHV RSHUIDWRQV GH FRP EDW
P DVIXUHV HQ ,LDQ ~

/([ FHSWRQ$ P HUFDICH




/ D' RPWIQH 3 IHYHQWYH $ P HUFDIOH U
/ RILTXHHW [P WV

/ DIWDSSHGX  THYUHUQ HWBDV XQH [P SURYLVDMRQ & HWDERXWAHP HOWG XQH
@JILTXH TXL UHP RQWM D @ GRFWIQH %XVK GH DWIT XHU DYDQWG HAH
DWDTXH 7KPS OL YD SOV ®RIQ  LOGHIQWWRLY REMFWYV H STFLWMV u
GHAWKLLH ®V FDSDFIWV EDOVWIXHV LLDQIHQQHY  HP SHFKHU 1 QXFGDUVDARQ
UHQYHWHU®! WHI 1P H GHV P REDKV

2 U XQH DQRP DIH P DIVIXUH SHWMUEH @ MMEDMRQ RILFIH®Y / H HUP D/ &11

UHYHB! TXXQ UDSSRWGH @ ' HHQMH ,QM@HQFH $JHQR ' ,$  FROAHAWMU XP HQW
SUQFISDO  QUDQ QH SRXUDIMSDV GHYHBSSHU GH P MAB! IQMIFRQMHQBOFDSDE®! GH
IUDSSHU BNV ( \BW 8 QV DYDQW DX PIQPXP / DGP IQMADMRQ QD IRXWEL DXFXQH
SUHXYH GXQ SOQ ILDQAHQ GH IWDSSH SUHYHQMH / D MAMEDWRQ BU DGI GHV IDSSHY HW
FROMAMH DX & RQI UHV SDUGHV GHP RFUDWIV TXLUHFDP HQAKQ YRM G DXVRUVDURQ

3 OMHXWY JRTH RQAHXVH DX ( \BAW 8 QV (DFFHV D ®IXWY EDVHV SRXUBN IUIDSSHY
FUDL) QDQWBN UHSUHVDIOBY / $ UDEIH 6 DRXGMM BN ( $8 HWEDXWHY RQWAHGH VRXV SIWWIRQ

& HYW®B SDWDGR[ H 1RQGDP HOWOGH @ SXLVVDQFH DP HUFDIOH FDSDE® GH VRXW
P LOWLHP HQW LOFDSDE® GH MVW LHUVRXWSROAT XHP HQW/ D IRUFH EUXW HVW\D
LOFROMWRE®! / D GUIMWP IW H® UHVW GLVSXWH u  HWFHWM GLVSXW QRXUUIW
GV | XWUHY IHVIVOQFHV

/([ FHSWRQ$ P HUFDICH




/H' HARWG2 WP X] 4 XDQG ®1 5 HI LRQDO
' HYLHQW) RQGLDO

GX SHAR®1 P RQGIDO GX* 1/ 8 QFRX®RIUGH NMP HWHY GH O HHOWH

QUDQ HA2 P DQ / H GHMRIWG 2 WP X] QHWSDV VHX®BP HQAXQH YRIH P DUMP H
VADWMILTXH u  F VW@ SRIQWGH EDVEX®! HQAH XQH FUVH UHI LRQD®! HWXQH
UIHFHWIRQ P RQGLD®!

"HYE  THYUHU V[ YHGHW GHV * DUEHQV GH @ 5 HYROMRQ WQMOAGIQMIHS\MU
XQ SHWRDHU DP HUFDIQ GDQV ®f GMRW /H  IHYUHU . KDP HQHL ®f IHP H GXUDQW/
SOMHXWY KHXUHV B GXQ H HUFIFH P LOBILH ' HSXLY ® GHEXWEHV IWDSSHY GHV VRXUAHV
GH UHQUHLI QHP HQADP HUEDIGHV VLI QDBIQWTXH QUDQ DXUDMFRP P HQFH D GHSRVHUGHV
P 1QHV GDQV B SDAVDIH 7P S GLP HPH GHFOWH ®I P DI QH SOV DYRU EHVRIQ GH
@IGHGH @ 7$1 SRXUHRXUWHUG! GHMRW

3DV ([ SRUBMRQV YID2 WP X] ,P SDFWHP HMUH
$ UDEIH 6 DRXGIWM 0EM & DIVWRSKITXH
DT 0EM & DIVWRSKITXH
,DQ VDQRRQH /P MV
($8 0EM 6 HYHUH
. RZHW 0EM 6 HYHUH

/ HV P DUFKHV RQAIP P HAIDWP HQAUHDI IW ®f SU[ GX SHWR®! D ERQELGH SOV GH
GHSXIV ®f GHFBIQFKHP HQWGHV [WDSSHY 0 DIV GV ( VW 8 QY GHYHQXV ®f SUHP IHU
SURGXFWXU P RQADOGH SHWRBI GHSXY @ UHYROMRQ GX VFKIMM  VRQWDXNRXUGKXL
EHDXFRXS P RIQV GHSHQGDQW G2 PP X] TXHQ & HWSUHFLY [ SHXYHQMMH
SHUP HWEH GH IHUP HUFH TX 1O QH FROARBIQASOY HQMHUHP HQW

/([ FHSWRQ$ P HUFDICH




/ WV 5 DFIQHV GHQ( [ FHSWRQ $ P HUEDIOH

3 RXUTXRLGM( VW 8 QIVQH V H I RQGUHQALY NIP DIV / D TXHWMRQQ HASDV
WKHRUTXH ( @1 SRIOM YHY GHY VWWKPMUHY SURIRQGHV TXH QLGN FUVHY QLGN

JXHUHV QH VHP EGIQWDOMHUGXIDE®P HQW

/([ FHSWRQ$ P HUFDICH



/ D* HRIWDSKIHFRP P H' HMD 8 Q & ROAHQW
6 DORMDUVH

/ DYDQUBI HI HRJ UDSKLTXHDP HUEDIGHWNLP DWALTX IGIQ GHYLHQIDVIME®! ' HX|
RAHDQV VHSDUHQAG! WUMRILH FROIDHQBOGH \RX\M SXMWDGQRH HXUDVMDIWTXH $X QRG ®f
&DQDAD U XQ YRMQ EHQYHMQNSDYM HDQMD P HPH OQIXH © PHP H FXGMUH ®f
PHPH VMWWPH HFRQRPITXH $X WG ®f OHITXH u XQ SD\V EHQ SOV IDE®!
P LOBILHP HQWS$ XFXQ DGYHWDILH QD ERP EDUGH B VROFRQIHQEODP HUEDIQ GHSXLY @
* XHUH GH

/ D GHQHMH DWBTXH VXUGH VRIFRQIHQECDP HIFDIQ ®f  GHRHP EWH 3 HDUD+ DUERU
+DZDlLu DB \MUMRUH QRQIGFRSRUH HWERQ ( \BWHGHUDO/ H VRODP HUEDIQ SURSUHP HQW

AWHWIQYIRDE®! GHSXIV DV

& HWH VDQRMDUVDMRQ J HRI UDSKITXH SURGXIWKQ DYDQUEI H VDM LTXH TXH GV DXWHY
JWDQGHV SXMVDQFHV QRQMBP DIV HX / D 5 XWIH D HM HQYDKIH SDU1 DSRBRQ SDU
+ MU / D &KIQH D HW GHYDWMH SDU G - DSRQ SHQGDQWKXIMDQY / ( XURSH D FRQQX
GHX[ IXHUHV P RQADGBNV VXU VRQ SURSUH VRO / HV (DWW 8 QY HX[  ROAMRXRXLY
FRP EDWK DIOBIXY &HD VUIJQUH TXH GXY/ IQUDWKPNUHY GXY IQGAUHY  BIXLY
SRSXOMRQYY  BIXLY [QAMMRYY QRQNVIDP DIV HWM GLHRWMP HQWP HQDFHHV SDU XQH
IXHUH & HWKQ DYDQUEI H VWKFMUHOT XL VH FDSIMIOVH VXUGHV J HHIDWRQY

/ $ P HUTXH VH EDWRXNRXWY/ FKH @&V DXWHV & HWMA YHUW J HRJ LDSKLT XH HVW\B1
SUHP IHUSIAHUGH VRQ H FHSWRQ KMRUT XH

/([ FHSWRQ$ P HUFDICH




/| D3IXIWDQFH( FRQRP TXH /H' R@U $WPH
$ EVRGH

/ HEXGIRWP LOWiLH DP HUFDIQ HQ P LA@DUGVGH GR@WY / H3,% DP HUFDIQ

P LGIDUEV GH GR@MW VRIW  GX 3,% P RQGIDO 0 DLV FHV FKLUIUHV
DXWL VSHABFX@ULHY VRIHQALY OQH WDFRQWQW SDV. CHWHOMHO / DWP H
YUDIP HOWGHFLVLYH GHV ( VW 8 QI Q HVWSDV & SRUM DYLRQV & HVWBI GRADU

/H GR®U UHSUVHOM HQFRUH GV BAVHYHV P RQADBN GH FKDQIH [e3Y,
WDQVDRIRQY LOMEODMRCDBN GH P DWHIHY SUHP IHHY VROMEHHBHY HQ GRMWY 4 XDQG
GV (MW 8QV P SRHQNGH VDQRIRYY 1 FRXSHQNV@FFHY DX Vi VWP H [IQDQAHU
PRQADOU  XQH SHCH GH P RWHFRQRP [TXH TXH QL@ 5 XWIH QL@ &KIQH QLOWQ CH
SHXYHQARBGP HQAFRQRXGHU & HWH VXSUHP DI P RQHBILH SHUP HWD :  DVKIQI\RQ GH
IGDQFHUGHV J XHUWHY D FUHAWGHP SIXQMUVDQY @ W GIP SRVHUVD SROITXH [ICDGFHUA
DX UM GX P RQGH

/ D GHWK DP HUEDIQH GHSDWH P LODWGY GH GRAWY HQ ( VBRXUBQNBN

(\BW 8 QY HP SIXQMOAD GHVWBIX]  [QIHUHXWY D @ SASDWEHY SD\ V HP HIHQV / H SUMBUH
H RIEMIQAGX GRIDUBKXUSHUP HWEH YLYUH DX GHV/XV GH BXWY P R HQV IQGHIQIP HON  \BIQW
TXH SHYRQQH QH WRXYH GH YHUMVE®! DEMIDIYH

| HV %5 &6 WIQMOAGHSXLY GH GHFROIU® GH GRIDUVDWRQ / \ XDQ FKIQRY QH
UHSUHVHQW TXH GHV WHVHYHY PRQGEDBN /H SHAWRGI VH YHQG HQFRWH

P DWLYHP HQWVHQ GR@WY / D GH GRIMUVDWRQ DYDQFH BIQMP HQW P DIV OKRU] RQ
UM GRIOWIQ

/([ FHSWRQ$ P HUFDICH




+DUS 3RZ HUMW6 RIVBRZ HU / D &RP ELQDIVRQ
8 QTXH

1 HV( \B\W 8 QUVRQAD VHXBISXIMWDGFHGHAKIMRILH D DYRILFRP ELQHGH IDFRQDXWL
HIILEDFH @ IRUFH EUOM HACDWMDRIRQ FXEMUH®! & HWV RVHSK 1\ H TXLD WHRUVH ®f
FRQFHSWGH VRIWSRZ HU HQ ® FDSDFIW D VHGXILH SOMRWTX D FRQOADIQGH
" HSXIV G P HUTXH HQ HWAB P DIVH LOFRQOWMM

s+ROZRRGSIRAXIW  GX FRQIMQX FIGHP DVRJ UDSKITXH P RQADO

s RRIGI $SSBI 0 HW $P D RQ 0 IFLRVRW  HQUHSUVHV DP HUEDICHY FROARBIQV
QQMIHWP RQADO

s+DUYDIG 0,7 6\IQARG GN XQYHYAWY DP HUEDICHY DWBHOADHDM IQMBPXHD
P RQAD®

§ DFXGMUH SRS DP HUFDIGHU P XMTXH VHUHV P RGHU FRBQVH GV [P DIICDIHY
JBEDX

Y DO HWEHYHQX @ @QIXH GHV DIIDILHY GH @ VAHQRH HAWEH @ ASE&P DWA

&HWMA FRP ELODIVRQ HWAKQLT XH SDUFH TX H@® HMWADXVR HOWHWIOXH &1 VRIWGRZ HU

DWALH GV \BGIQW EWDIQ GUDLQ  TXLUHQI RIFHQWAQQRYDMRQ TXLUHQIRUFH B KDUG
SRZ HU TXLSURWI H B VRIWVBRZ HU / D ERXF®I HFYW\SDUDIW $ XFXQH DXWH

SXIVWDQFH Q D UHXWLD @ UHSIRGXLLH HQAHHP HQW

/([ FHSWRQ$ P HUFDICH




/ HV 0 HFDQVP HV GH @ 5 HMITHQFH

/ DSXIMVDQFH DP HUFDLOH QHWHOWSDWHX®BP HQMD VHV DIRXW VAKFWIUHY (@
WHQADXWWLD VD FDSDFIWM XQLTXH D DEVRIEHUGN FKRFV WD LHERQGLUSOXV [RUN

/([ FHSWRQ$ P HUFDICH




[, QARYDWRQ FRP P H YRXFTHU6 WDWAJ LT XH

(Q ®N GHSHQUHV DP HIEDICHV HQ5 ' DAMJGHQV P LGDUGVCH GRBDY \VRW
SOV TXH @ &KICH 0B GB( 0 HWBEI - DSRQ 06 WXQV /D
6IOFRQ 9D\ YRWRQ $XWD 6HDWBI GHV HFRA WMP HV GLQQRYDWRQ TXH ®f
P RQGH HQWHU FKHUFKH D [P WU VDQV NBP DIV SDWYHQIU D UHSURGXILH BNV FRQGMRQY
TXL®V RQMDIMQDIMH u  FDSMIOUVTXH SUVH GH UVTXH FXGMUH@! P P LT UDWRQ GH
DBIQW P DUFKH LOMUHXUFRBWDO

" DQV ® GRP DIQH P (MBALH  FHWH DYDQFH WIFKQR®J [TXH HVWHFUDVDQWM / HV % 6 SILW
TXLRQVUDSSH BV IQARMMRQY QXFODILHV ILDQAHQQHY HQ AW GH @ SHDIRQ
0 1GQLI KWW DP P HUUHSUHVHQMQAKQH J HQHUDMRQ GH 1XYW IQDFFHVWIE®! D VRXVDX\WH
SD\V / HV GUIRGHV 5 HDSHU BV P MWIBN 7RP DKDZ N ®F\VA VAP H $ HI LV GH GHHQWH
DQIP MBN  FKDTXH VA WP H HWIXQH J HGHUIDIRQ HQ DYDQRH VXUBN FKDEBIQI HY

2 SH®, IRQEGHHD6DQ) IDQAVFR GRP IQH @ BHYRGMRQ GH O$ J HQHUIDWYH P RQED®! / HV
VWP HVG,$ P IMBILHV DP HIFDIQV-$' & -RQM$@ RP DIQ&RP P DQG DQG &RRO
QM UHQAGHD O$ CDQV @ FKDIQH GH FRP P DQGHP HONHQ WP SV BHHO

/([ FHSWRQ$ P HUFDICH




[HE\WMP HG$@DQFHV / 27$1 FRPPH
0 XOASTFDWXU

$ XFXQH SXM/DGFH UYDBIQD GHTXLYDBIQA D& KIGH D TXHIXHV D@ VIRWP HY' / D
5 XWIH HQ D HQFRWH P RIQV / HV ( \BW 8 QY GVSRVHQAGX UHVHDX G DADQFHV G S&V
GHQH GH OKMRILH 2 7$1 PHPEUHV SDUMQDUDW ,QGR 3DFIUITXH $8. 86
4XDG WDI\MV EIOWDX] DYHF -DSRQ &RUHH GX 6XG 7DIZDQ $XVADIH DFFHV
PIMMHDSOVGH  EDVHVGEQY SD\V

' DQV @ FUMH ILDQHQQH GH FHW VWP HD P RQAH VHV @ MV u - SOMHXWY SD\V
GX* RTH RQAHXVH GFFHV D BIXWY EDVHV @) UDQFH D UHXVH GH SDWMIFASHUDX]
RSHIDMRQY @ 7 XUTXIH D QH RXVWRXWHQ 0 DIV ICD DXWLP RWH VD IRFH  GHV DYIRQV
$: $&6 GH@ 7$1 ROANXWYHMI QUDQ GHSXIY @ 7XUTXIH ®1 5 R\ DXP H 8 QLD DWXWH
GHV RSHIDMRQY GHSXLY $ NIRWLD &K\ SUH , DHD UHFX GHY UDYMBAGBIXLY DP HUEDIQV VXU
VHV EDVHV

0 HP HLP SDUDIWP HP H FROMM ®1\\ WP H G DEIDQFHV DP HUFDLQ UM VDQV
HTXLYD®IQW4 XDQG GV ( VBW 8 QL RQWEHVRIQ G DI LU LAY WRXYHQUWIRXNRXUWY/ XQH
EDVH XQ SDUMQDULH XQ FRUIGRUDHUHQ 3 HWRQQH G DXWH Q D FHWM J HRP H\WIH
P RQGID®!

/([ FHSWRQ$ P HUFDICH




/ D &DSDFW GH5 HERQG / HV &UVHV FRP P H
&RP EXVME®!

| KMRUHDP HIFDICH HVXCQH KIMRILH GHRUVHY VXUP RQMHY / D* IDQGH  HSUMWIRQ

GHV DQQHHV D DFFRXFKH GX 1 HZ ' HDOHWGH @ VRFHW GH FRQVRP P DIRQ 3 HDWD
+ DUERUD WDQVIRP H QVRDMRQQVP H HQ HIDIHP HOWP RQADO/H 6 HSWMP EWH D
JHQHH XQ FRP SB[ H VHEXUBILH P IDBILH IQGXVWIHOTXL D UHQJIRUFH @ SRWYUH J GEDG
DP HUEDIQH SRXUGHX] GHFHQQHV / D FUMH ILQDQFHH GH D HM VXIYIH GH @ SOV
®QIXH SHURGH GH FURM/DQFH GH GKMRILH DP HUFDICH

&H SDWHAD QHWBDV XQH FRIGAIGHGAH , OMHQAD WRLY IDRMXY A WP ITXHY @

| LEIDAM LOAMMRGHD TXLSHUIP HWEDEDSWMUGN SROMTXHV UDSIGHP HQVD SUR RQGHXU
GHV P DUFKHV GH FDSMUX] TXLILGDQFHQWBN BHERQGY: HAKGQH FX@MUH TXLYDERUWH OHFKHE
FRP P H HVUSH YHWY G VXFFHV

/ D WFHWIRQ&RYIG GH @H3,% / HHERQEG $XFXQH HFRGRP IH
GX* QD UHERQE.SGV YO / HV ( \BW 8 QY ROAQYHQM Bl FRQFHSWEH FUMH FUHDYH

/([ FHSWRQ$ P HUFDICH




[ HV) WDJ LOMV 5 HHDV

/ H FHSWRQDP HUFDIQH Q HMASDV XQHOQYX@HIDELDM ( @1 D GHV | DGV UHHBN

FHURLOHV J IDQGIWWVDOWAY  TXH GV WXUI HUDILHY GH CK\ SHISXIVWDQFH P LOIP LVHOWD
VRUNV

/([ FHSWRQ$ P HUFDICH




/D' HAMA @ 3ROUWDMRQ G' HFAOD ,QMUHXU

/ DG-WH | HGHUD®DP HUFDICH DGHSDWH P @GV GH CR@Y HQ [ RV
LQOMUHW VHXO DEVREEHQW P I@DWGY GH GR@LY SDUDQuU  SAV TXH ®&f EXGI HP LOBILH
/ H GHIFMDQRXHOGHSDWH P l@DG/ &H QHWEAY XQ VI QROGDODWP H  FHWKCQH

VILHH ( WSRXWBIQAB ( \BW 8 QY HP SIXQMQMRXIRXLY D GHV \BIX]  UDIVRQLDE®N  SDUFH
TXH ® P RQGH QD QK@ SDWRX DBU

/ D SROUVDURQ SROMTXH HWNDX\WH [DFMUH ' HSXLY FKDTXH HBIPIRQ
SUMMGHQUA@! DP HUEDICH UMWHP EG®I D XQH J XHWH FIYIBH [URGH / H SD\ V HWFRXSH HQ
G BV IQAMMRQ VRONVRXV \MMRQ ®f & RQJ UV HWBEDUDOVH SDUGN DI URQMP HON
SDWYDQV & HWK G VIXQRIRQ IQMCH DI DIEQMD FDSDFWM GH Q) \MUP H GHV ( \BW 8 QV
D P DIQMQUGHV SROWTXHV FRKHUHQMY

(QIQ GV IQHIDOM ® FRHIEHQAGH * 1QLDP HUEDIQ HVBI SOV HBIYH GHV SD\ V
GHYHBSSHV / DFOWH P R HQQH VHIRGH GHSXY  DQV / HVSHUDQRH GH YIH D UHFXG
U SKHQRP HQH XQTXH GDQV BV SD\ V UFKHY & HV IUDRXUHV VRADBN QH P HQDFHQABDV
® SXMDQFH IQMEDMRQD®! D FRXWIMUP H P DL HIBIV URQI HQAB [RQGHP HQN GH @
®UMP WM IQMIH

/([ FHSWRQ$ P HUFDICH




[ D&KIQH / H6HXCH GYHYWDILH 6\ WMP LTXH
&WHGE®

1100 5 XWIH QLQUDQ QIDXFXQ DXWHDRWXUQHFRQWMH XQH P HQDFH A \VAMP LTXH
SRXUCKHI HP RQ DP HUFDIQ / D 5 XWIH HVWKQH SXIVWDQFH P LOWILH GHI WDGHH
HFRQRP LTXHP HQWFRP SDUDE®! DX 3,% GH Q VSDIQH / ,UDQ HWAXQ ( VMWHXIO
QXFODILH TXL YIHQWGH VXELU® GHVWKFARQ GH VRQ FRP P DQGHP HQWXSUHP H
/ D &KIQH HMADXWH FKRVH & HVW®BI VHXOSD\ V TXL SRXUDIWD CKRU] RQ

GH IHU® SUP DQWM DP HUEDLOH VXUSOXVLHXWY 1 LRQW VIP XGBQHP HQW

/ H 3,% FKIQRY HQ SDUM GH SRXYRIUGDFKDAD GHSDWH ®i 3,% DP HUEDIQ HQ (Q
WP HY QRP IQDX] @ &KIQH HWD GX 3,%DP HUFDIQuU  HWOHFDWWH UAWHUH 0 DIV
® &KIGH D GV IDIGN WKFWUHBN TXH GV SURWIPIRQY @QHDILHY LIQRUHQN  FUMH
GHP RIWSKITXH DYHF XQ SIE GH SRSXOMRQ GHD DAHQAHQ EX@! P P REIIHH
FKURQTXH GHSHQEDQFH WRKQRBIITXH GDQV BV VHP LFRQGXFWXLY DYDQFHV  HWXQ
VA VMP H SROATXH W LGH LQFDSDE®! GH J HIHUOHWHXU

~ / HV ((VDW 8 QL QH GRP LOHIRQWSHXWHWH SDV ®1 P RQGH HQ 0 DV
DXFXQH SXMVDQFH QH VHP E®! DXVRXLG KXLHQ P HVXUH GH BNV UHP SOFHU ™

/([ FHSWRQ$ P HUFDICH




/ ( Q@VHP HQW / H3LHIH GHV * XHUHV VDQV
) 1Q

[ H\BEQ G$ FKI®DP HIFDIQQHWEDVD GH DIMP [ORAUH & HWNHQOVHP HOAS IHWYDP

DQV P RW DP HUEDIQV GHDM SRMTXH $1IJKDQWBQ — DQV Y
UMDIVKRQMX] HQ N DY P RW FKDRV SHYMBEQWS$ FKDTXH IRV @
SXMDQH PLOMH HW IGFROMAMH /D YIRRU SROWXH H®  HAKDSSH
A VWP DWTXHP HQW

/ DIXHIH G,DQ GH UHSURGXIWH DRMP HQWFH VFKHP D 7 KPS DYDIVBUHYX TXDWH
VHP DIQHV GRSHIDIRQY B HUP DY/ 7 URY VHP DIQHV DSUHV B FRQAY HWQG DX / LEDQ
D &K\ SUH DX &DXFDVH / HV H SHW IQMUIRI HV SDU) WDQFHQIR P DI IGHOWXQ

HQ/HP HQAGXUDE®! GX FRIIQWDYHF GH SRMEBN FRVHTXHGFHY GHEMUMY 2 Q GHKIW
GHV FDSDRW P [BIUHV VDQV GHKLLH @ YRBQM GH UVMBGRH

7XPS® HUP DY BN REMPWY SRXUDHQNANH DAMQN CDQV TXOWH VHP DIGHV
5 HDOM WRY VHP DIGHY SOV \IWG B FRQIOAYHWMQG DX / IEDQ &K\ SUH &DXFDVH / D I XHUH
QH VH\MUP [GH 3P DL TXDQG RQ ®1 SUHAW

/([ FHSWRQ$ P HUFDICH




DQ / DERUDRILH GH @ 3 XWVDQFH
$ P HUFDIOH

/ DIXHUHWDQ VIDHO8 6$ GH  HVWAKQUHYHDWIXU( @B WAMM VRXWMV BN
FRP SRVDQWV GH CH FHSWRQ DP HUFDIQH HQ FRQGIMRQV UHH@V U HABN LHVXGBW
VROWDP ELYDBIQW

/([ FHSWRQ$ P HUFDICH




. KDP HQHL( @P LQH 5 HX\WIWM 7 DPWT XH
( FKHF 6 \WDW LTXH "

| HIP ICDWRQGXIXIGH VXSUHP HE @ KDP HH®!  THYUHU HVCH YIERLLA
P LOBUH VSHABFXOILH 3 RXUD SUHP IHUH IR GHSXY @ \WAM GX UILP H IMDP [TXH
HVADEDWKH : DVKIQI\RQ HAT HOB YLY GROASUMVHQM FRP P H XQ VXFFHV KIMRUTXH 0 DIV
O WDOM HWSOV FRPSB[H / ,lDQ QHWSDV QUN CH ,O DYDIW DQWASH
CHYHQHP HQW

6 HRQ ( XURQHZ V FMIQWGHY DQDOWMY GH GHIHQVH  QUDQ DYDIMGHIEHUHP HOWFRQAMKIW
XCH VADWUI IH GH GHHQUH P RVDITXH GHRHQADWHH  SUHAVHP HWBRXUVXUYLYUH D

OHIP ICDURQ GH VRQ FRP P DQGHP HWFHQADO & RQRDIUHP HOWD QUDT GH 6 DAGDP
+XWHOQU W VWP H XED FHQADOH TXLY HWHIRQGUH [P P HADWP HQA! - 1 A WMWP H
ILDQIHQ DYDIMEMUEXH GOXVRUAM VXUGHQVHP EGI GH VRQ MUMRILH HWEH VHV LOANMMRQY

MDHGBI P DY/ TXERQIXH VHIDIWAKRIM_SRXUVXFFHGHUD . KDP HOHLFRQCDMDIWES
P HP HVRW/ $WHP EGH GHV H SHW WHXQH SRXUHRH VRQ VXFFHWHXU D HM
P P HGDWP HONERP EDUGEH P HP EUHV HQ VHWIRQ EDWP HONGHIKIW

" HFDSMUXQ Vi VWP H GHFHQRDIH QH ®1 SDUDOVH SDV / HV * DUEHQV GH @ 5 HYROMRQ
FROIXHQW GRSHUIHU GH IDFRQ UHDWHP HOWDXWRQRPH / HV SIR\V BWUIRQDX] U
+H ER®K P IGFHV ILDNHQQHV U HQNHOAGDQY @ EDWI@! / H / IEDQ HVAD QRXYHDX HQ
IXHUH / REMIPW GH UHQYHYHUG! WP H VH KHXWM D @ P HP H UMMBIQRH TXH GREMIFW
GH GHP RAIDWHUOQUDN / D SXMDQFH DP HUEDIGH SHXVWGHWKILH - H@B! SHGH D FRQMKILH

/([ FHSWRQ$ P HUFDICH




/ H' HARMPERTXH / HV 0 DUFKHV 7UHP EGIQW
DVKLQI \RQ 7 LHQW

/HSHARBDERQAGH  GHSXV®!  IHYUHUY HVSHWRTHYWE N WKWD' 9<20

ROAHM HQGRP P DIHV DX @UH G2 P DQ ' HV VRXUFHV GH UHQVHL QHP HQADP HUFDIQHV
VLI QDBIQA®! P IQDIH SRMEB! GX GHARMG2 WP X]  / H IUHAP DUMP H HQ 0 HU5 RXJH HW/
HQ SDQTXH / HV P DUFKHV IIlQDQAHY RQAWFRP P HQFH D VH FROADFWU

( VBRXUBQW:  DVKIQI\VRQ WHQWE HVWEL TXH OH FHSWRQ DP HUEDIQH VH UHYH®! GDQV
RX\M VD VRIEW MKPMUH® FROADILHP HOAD GV ( \BW 8 QV QH GHSHQGHQNBOV
P DWIYHP HQAGX SHWRGI GX * RTH / D UHYROMRQGX VFKMMU P IGRQV GH

EDUY RXUHQ u GV D UHQGXV JBEDBP HQW SRUBMXY QHV GHGHUJIH / D

IHP HMUH G2 WP X] IHIDIWHQRUP HP HQWEH P DCD GHFRGRP IH P RQEDG!  H! IHIDIW

P RQV GH P DXD GFRQRP [H DP HUFDIGH TX D \RXW BV DXWHV

4 XDQG RQ SHXVWH SHP HMH GH GHEBIQFKHUXQH J XHUH GROWBN H I HW

HFRQRP LTXHV | IDSSHWEXXV GXUHP HQWHY DGYHWDLLHV TXH VRLP HP H F HVWAB
SUYLBU H XGP H GH @ SXIWDQFH

/([ FHSWRQ$ P HUFDICH




$SIHVD@* XHUH 4 XH®2 WGBH 5 HI IRQDOSRXU
GbP HUTXH"

| DMF®IRQEDMXUEHD RKDP HGS MEHMKFHQGHQMHT XDWHVFHCDURY GH VR

XQH I XHUWH DHURQDYD®! FROMQXH XQH H \WWQURQ UHJ IRQD®! P XAIURQN  XQH BQIXH

IXHUH GXVXUH RX XQH QHIRFIDWRQ P SRVHH SDU QHSXIVHP HQW'$ GDWM GX 0 D/
® VFHQDUR GH OH WIQURQ UHJ IRQD®! P X@IURQW VHP E®I B SOV SUREDE®!

/ H/ IEDQ HVWD QRXYHDX HQIXHUWH ' HV IGFXRQY \WMUHAHY IMIDHIHQQHY RQW

FRP P HQFH GDQV BI VXG GX SD\V ' HV IDSSHY LWDQIHQQHY RQARXFKH 2 P DQ &K\ SUH
®l4 DU GV ( $8 YDKUWDIQ OWDN / ,UDQ P HQDFH RXVSD: V HXURSHHQ TXLUHRIQEUDIWBN
IUDSSHV QU HHY SDU:  DVKIQI\RQ / 2 18 FRQEDP QH VDQV SRXYRUDILU

1 HBIQ. DKRX IHYUHU 1 RXV DYRQV RSHIDW GDQV XQ U\ RQ VDQV SUHFHGHQAD XCQH
GVBGFH H WHP H DILQ GH UHSRXAWHUBN P HQDFHV H MMQIA®N & KDTXH SKUDVH GH FH
WSH QRXUIMB! P\ FGI GH @ YHQ HDQFH

/([ FHSWRQ$ P HUFDICH




3 HYSHAWYHYV HW\6 FHQDURYV

4 XHGWD J XHUIHGH GHGb P HUTXHCHGHP DIQ" / H FHSWRQ DP HUFDIOH
HWAH@H XOH FROWROQW KMRUT XH RX XOQH SKDVH WDQVIRILH "

/([ FHSWRQ$ P HUFDICH




9HWY XQO0 RQGH3RW\S P HUEDIQ" / HV
@VIRQV GH @ 0 XOASROMUWM

"HSXY  H@UXHUAH G,UDN BIRAVFRXWAXUGI GHREDP HIFDIQQDSDV FHWH / D

&KIGH YD GHSDWHU BV (\BW8QV /H GR®U YD VHIRQAMU / 27$1 YD HFOWU
/' $P HUTXH YD VH UAHUGK P RQGH & HV SUIHARIRQV RQWKGH FKRVH HQFRP P XQ - HTBV
QH VH VRQABDV UDOHHV

(Q BV ( \DW 8 QV UHWMQAD VHX®! SXWDQFH FDSDE®! GH SURMIMWUXQH IRUFH
P IMBUH GHRAMYH D QIP SRUM TXHOHQARWGX JBEHHQP RQVGH  KHXUAV |, UHMQW
®! FHQWH GX M WP H ILQDQRHUP RQADO, & UAVRQAIQRXEDWXUGH @ TXDVL\RBOM GHV
\MPKQRE LHV TXLWDQURUP HQABIP RQGH / D P XUBRDUM H MM FRP P H FRQEHSW
DQDOWTXH &RP P H UHDOM DM LTXH  HT UMM WHY IQFRP SOWM

| HV %6 ,&6 RQOAKQ3,%FXP X®! VXSHIHXUDX *  HQ SDUM GH SRXYRIUGDFKDWO DIV LY
QRQWSDV GDUWP HH FRP P XQH SDV GH P RQQDIH FRP P XQH SDV GH YIVIRQ VAADWI TXH
SDWIHH SDV GH P HFDQWP H GH VHRXUW FRBIPYH & H QHBDV XQ SRBI GH
SXMDQH FHWIXQFOE GH SD\ V TXLRQWHQ FRP P XQGH QH SDV HWH B ( \BW 8 QV

/([ FHSWRQ$ P HUFDICH




/ ([ FHSWRQ 3 HXWHDI' XUHU" / HV
& RQGIMRQV GH @ 6 XUYIH

/ DTXHWRQ Q HVWSDV GH VDYRLUVL BV ( VW 8 QAVROAHWLOHY $ XFXQ HP SILH QH
CHW/ D TXHWMRQ HVWGH VDYRIUVL BNV FRQGIMRQV TXLRQABURGXIMOH, FHSWRQ
DP HUFDLOH VROWHQFRUIH HQ S@FHU - HWBRXUFRP ELHQ GH WP SV

I HV FRQGMRQV TXLWHQQHQW
S / D VXSHURUWM \MPKQR®J TXH UM HRIDVDQM QRIP P HOWHQ,$ HABHHQWH
s / DJIHRIWDSKIH QD SDV FKDQIH  ®1 VDQRMDILH FROIHQBCHWQBFW
S / HGRMUP DIQIHQYD VXSUHP DI P DOUH @ SUMWIRQ GHY DEMEDIYHY
S 1 HVRWBRZ HUFXQ@MUHOHAM GRP LQDQWP DOUH @ FRQEXWHQAH QP HUTXH

/ HV FRQGMRQV TXLV HRVHQW
S / DFRKHVIRQIQMOH  SROUVDMRY IQHI DOMY GHIDQAH IQAMMRQOHD!
S / D ®UMP W IQMEDIRQDB!  FKDTXH J XHUH XQOWDG! HIRGH GXRUM P RIDGH
S / DYDQPH WIFKQR®J ITXH VXUD &KIGH  VH UAWHUIH GDQV SBMIHXLY GRP DIGHV FOV
S / D FDSDFMM IIVFD®I XCH GHWH D 06 @ MGV XN IQHANAHP HQW

/([ FHSWRQ$ P HUFDICH




&H TXH & HWH * XHUH GMGH G5 P HUTXH GH
' HP DIQ

/ DIXHUH G,UDQCH GQVIGMEXWHKRVHV VXUES P HUTXHCH GHP DIQ'  DERWG

TXH® SHXWHFRUH GHAGHUWVHX®! GHQI DI HUXCH I XHWH P DXUH P DOUH GRSSRMRQ
G218 GXQH SDWH GH VHV DAHV HWGEH GRSIQRQ P RQAD®! & HWWKQH SXIWDQRH TXL
IDIWFH TX H® YHXWI - HWB1 SDIH DX SU[ GH VD GU WP W

( @I GVWDXWLTXH BV ( \BW 8 QY QH VDYHQNRXIRXLY SDV FRP P HOAVRUGHV J XHUHV
TX IO GHFOIQFKHQN HWKILH HVWDFLB! & RQVAKILH GDSUHY HVNP SRWME®! & HBI
SDUDGR] H FHQRDOGH 0K\ SHEXMDQFH DWH] |RWM SRXURXWADWHU SDV DWH| VIO H
SRXURXVWIHSDUHU

( @1 GMHQILQ TXH OH FHSWRQ DP HUFDIQH Q HMASDV XQH YLRVRILH SHUP DQHQM

& HVWKQH OO SHP DQHOM 8 QH QDWRQ TXLGRIMWDQV FHWH GHP RQAHUVD
SXIWDQFH SRXUFRQWQXHUD OH HUFHU 4 XL GRIMWDQV FHVWH VH LHQYHQWUSRXU
UHWULLLHS@FDE®! 4 XLDWDQVIRWP H @ FUVH HQ P HWRGH GH J RXYH.QHP HQW

~  HV (VBW 8 QV QH V HIRQGUHQWSDV SDUFH TX LY RQWADQVIRLP H
CHIRQGUHP HQWHQ SUIRFHWXV GH FUHDMRQ & KDTXH FUVH HWKQH RSSRUMQIM
GHIXIVHH & HVWASHXWHAH @ GH LOIMRQ @ SOV MW GH CH FHSWRQ DP HUFDIQH

/([ FHSWRQ$ P HUFDICH




/ D 3XIWDQFH TXLS HXVHGHO RXUU

/H IHYUHU UHWMIDCDQVBMIDYUHY GKIMRLH 1 RQ SDV SDUFRH TXICP DUTXH ®f
GBEXWH O 110Q CH @ SXWDCHH DP HUIFDICH u- FHWH \WHVH D HWM SURFOP HH WRS GH IR
SRXURWH SUMH DX VHUHX] 0 DIV SDUFH TX ICBRVH DYHF XCH EKMBOM UDUH ©@ TXHWIRQ CH
FH TXH @ SXIMWDCRH DXVRUMH HWEH FH TX HG IQMEW

1 HV ( \BW 8 QV SHXYHQAMHU®! I XIGH VXSUHP H GH QUDQ , & QH SHXYHQABDV GHAGHUGH
TXLOLVXFFHGH |, SHXYHQAERTXHUG! GHARWG2 P X] u RX\ IRUFHUGI SDAWVDIH , &
QH SHXYHQABDV DFKHWU® SDIf GDQV XQH UHIIRQ RX @ P HP RILH GHV RITHQVHV GXUH
SOV BQ\MP SV TXH BV ERP EDIGHP HQV

& HWFHD O FHSWRQDP HUFDIQH DX ; ; ,HVIHF®!  XQH SXIWDQFH TXLSHXVWRXWDILH
VDXI FRP SUHQGUH BNV @ WMV GH FH TX H! 1DIWA XLGRP 1QH VDQV FRQYDIGRUH TXLIUDSSH
VDQV JXHUU TXLDYDQFH VDQV DUlYHU

0 RKDP HG $ IM#AHMKFHQuU 0 DWW/

/([ FHSWRQ$ P HUFDICH




/W / HFRQV GHQ [ FHSWRQ$ P HUFDIQH

/ DJIHRIWDSKIH
" HY RAHDQVHWEHX] YRMQV EIHQYHAQN  XQ VDQRWDILH FRIHQWOTXH SHYRQQH QD
YRBIGHSXY  DQV

/ HGR@MU
/ DP RQGDIH GH UAVHYH P RQED®! HAXQH DUP H JHRSROIMXH DEVRGH SOV HILEDFH TXH
QIP SRWM TXHCP MG

/ DWFKQR®J H
/ DYDQFH DP HUEDICH HQ,$  DUP HP HQAXUIY HVWHP L FRQGXPMXLY UHSUHVHQIM XQH RX
G JHQHIMRQY GHFDW

/ HV DADQFHV

EDHVEQY SDV  PHPEWVGHQ®7$1  XQP DIANH P RQADOTXH QXAIYDOH

SHXWHI DB

/ HUHERQG
&KDTXH FUMH JHQHUH XQH HQYHQIRQ ' HSUIAWIRQ! 1HZ ' HDO L*: 27 !
WFK ERRP  &RYIG! $, UHYROMRQ

/ HVRIWBRZ HU
+ROZRRG 6MFRQIDM\ +DYDG ChP HUTXH FRBQVH G\ IP DIIQDIUHV P RQADX] \VDQV
GHSB HUXQ VHXOVRTDW

/ HQOVHP HQW
/D@ MW GHKILH HWDFI®! FROAKILH GSUH WP SRAME®! 9 IVIDP DN
$1IKDQWBQ ,IDQ"

/ D GHWM

P LGBV GH GRAWY GH GHWH GH VRQUSDV GXWDEBN u - P DIV ®1 P RQGH FRQIXH

GDFKHWMUGH @ GHW DP HUEDICH | DX\M G DGMEDUYH

/ D SRDUVDARQ

/ D IUDRMUH [QMIH DP HIFDICH HVWD P HODFH @ SAV FUHGE®! FRQMH @ SXWDQFH
DP HUFDIQH U - HWH®! HWDXWR 1IQ @ HH

/([ FHSWRQ$ P HUFDICH




/ D&KIQH

/ HVHXCDGYHYDILH A WP ITXH FBHAE® u P DIV DYHF VHV SURSUHV |UDI LOMV
GP RIWSKITXHV 1P P REIGHIHY RVWWFKORBI TXHV

/ D ®U WP WM

&KDTXH J XHWH XQOWAD®! HIRGH XU P RUID®! DP HUIFDICH VDQV HIIDFHUVD SXWDGQRH
P DWUH®I

/ D SHP DQHQFH

| H FHSWIRQ DP HUEDICH QHWBDV XQH YIEWRILH - F HAKQH G SHUP DQHOM 8 CH
SXMWWDQRH TXLVH BHQYHQM RX GVSDUDIW

/([ FHSWRQ$ P HUFDICH




*266$,5(

2 SHIDWRQ) XUH ( SITXH
1 RP DP HUEDIQ GH © FDP SDJGH GH IWDSSHY VXUOWDQOGFHH B 1HYUHU
FRQRIQMP HADYHFE  MIDHO 2 SHIMRQ/ IRQ'5 XIMDQW

" RPWIQH SUHYHQWYH
6 WD LH P IOVBALH FROMBQAD [UDSSHUXQ DGYHW/DILH DYDQATX LOQH VRIWHQ P HVXUH
GDWITXHU SRSXOUMHH SDUMGP IMIDIRQ 96XVK HQ

" HARIWG 2 P X]
3 DWDJH P DUMP H HQAH QUDQ HW2 P DQ  SDUGITXHORDQUMMQN GX SHURG! P RQADAHW
X* 1/
+DUG SRZHU
3 XMWVDQFH FRHUAMYH EDVHH VXU® IRUFH P LOBIUH HABN VDCRWRQY HFRCRP LTXHV

6 RIWBRZ HU
&DSDAMM GXQ ( \BMD LQGHQFHUBN FRP SRUMP HOW GDXWHV DRMXY SDUCDWIDRIRQ
FXQMUH®! BN YDBXLY HWD ASEP DIt

3UYIGU HH REMIQW
( [ SSHWIRQ GX JHQHIDAEH * DX@ GHVL QDQADYDQI H TXH FRQHUWH DX ( \BW 8 QV ®f
ABMWEX GRIDUFRP P H P RQQDIH GH UAVHYH P RQGD®

* DUBLHQV GH @ 5 HYROMRQ
&RV P LOBUH GHOM WDQHQ &* 5, GMIPWEH (U HH BHIX@HH FKDU H GH SURMI HUG
UULP H IMDP TXH

" HFHQWDOVDMRQ P RVDITXH
6 WDV LH GH GHIHQVH ILDQHQGH FROMABIQND GMMEXHUMXVRUAM P [QOBLH SRXUHYIMUD
SDUDOVIH HQ FDV GHIP LGDWIRQ GX FRP P DQGHP HQWFHQWDO

2 SHIDWRQ 0 IGQLIKWDP P HU
) UDSSHV DP HUEDIGHY VXUBN VIV QKFBDILHY WDQHQY GH) RER 1 DG HWASDKDQ
PHHVE MQ

%5 &6
* URXSHP HQWEH SD\ V HP HUHQN %4BMO5 XWIH ,QGH &KIGH $IUTXH GX 6 XG
QRXYHDX[ P HP EUV VRXYHQUSUHVHQM FRP P H FRQIHSRIGY D @ FRIGHQW

6 FKIVWM LHYROCMRQ GX

7 HRKQTXH GH WDRRQ SHWROHH R D] HXVH TXLD WDOVRWP H BV ( \BW 8 QV HQ SUHP 1HU
SURGXKRMXUP RQEDAGK\ GIRFDUEXUHV  UHGXIVDQABXUGHSHQGEDQRH DX * RTH

$[ HGH @ UIHWVIMBQFH
& RDDIRQ [QRUWP HBI GH JURXSHV DUP HV HWG( \BW ,IDQ + H] ERMK +DP DV P I0FHV
ILDNHQGHV + RXWLY VRSSRVDQAD , VIDHAHVWDX] ( \BAV 8 QY

/([ FHSWRQ$ P HUFDICH
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